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WORD ON THE
STREET:
Stock Indexes
DJI: 34,861.24 (2.86%)

S&P 500: 4,543.06 (3.87%)

NASDAQ: 14,169.30 (3.04%)

VIX Index: 20.81 (-30.98%)

(1 Month Change)

Macro Outlook
GDP
23.99 TRILLION
Q3 INC 2.3%
Q4 INC 7.0%

Unemployment Rate
3.8%
Up 0.2% M/M

Inﬂation Data

CPI: 7.9% (Core: 4.5%)
PCE: 6.1%(Core: 5.0%)
10 Yr. Treasury Yeild
2.479% 51.02 BPS
Federal Funds Rate
0.34%

Exchange Rates
USD to EURO
$1.00 = € 0.91
USD to YEN
$1.00 = ¥ 122.08
USD to GBP
$1.00 = £.76

COMMODITIES
GOLD
1,958.38 (2.95%)
SILVER
25.53 (5.87%)
CRUDE OIL
112.62 (22.49%)

CRYPTO

Bitcoin (BTC):
44,481.60 (13.33%)
Ethereum (ETH):
3,115.82 (12.64%)
Dogecoin (DOGE):
0.1314 (3.64%)

(1 Month Precent Change - Revised 3/25/22)

ALUMNI
INTERVIEW

Page: 6

PROFESSOR
EDITORIAL

Page: 7

MESSAGES FROM
CAREER
CIOCCA
DEVELOPMENT
CENTER

Page: 12

ECONOMIC AND SOCIAL IMPLICATIONS
OF WAR IN UKRAINE
By Lauren MacDonald ‘25

I

t’s been eighty years since we’ve
seen a “hot” war in Europe. Russia’s decision to burst through
the borders of Ukraine brought
that streak to an abrupt halt, offsetting any previous semblance of peace
the two countries may have had with
each other. The effect of the war on
Ukraine is rippling throughout the
globe, catching many countries by
surprise and causing economic and
social issues for countless people.
Russia and Ukraine have
strong historical and cultural ties
that span many centuries. The most
relevant connection between the two
begins with the conclusion of the
second World War. The Ukrainian
Soviet Socialist Republic and Soviet

Fed Meeting
Recap:
Contractionary
Policy Inbound

By Robert Posillico ‘23

T
Photo Credits: LA Times

Russia were the two most consequential founders of the USSR, creating
a link that ended with the collapse
of the Soviet Union in 1991. Russia
began its slow attempt to reclaim
Ukraine in 2014 with the annexation
of Crimea, a territory that was previously ...
continued page FOUR

What Economic Support China Can
Oﬀer Russia and Its Implications
By Tiyana-Marie Bassim ‘23

R

ussia’s alliance with China
may, unfortunately, prove to
be useful to continue to fund
and keep the country afloat while
persisting its military campaign in
Ukraine. Earlier this month, Russian
Finance Minister Anton Siluanov
said, “I think that our partnership
with China will still allow us to
maintain the cooperation that we
have achieved, and not only maintain, but also increase it in an environment where Western markets are
closing.” Russia has asked China for
military equipment for its efforts in
Ukraine along with economic assistance to counteract the sanctions
imposed by the United States, European, and Asian nations. However,
the United States has warned Beijing
that there, “will absolutely be consequences for large-scale sanctions
evasion efforts or support to Russia
to backfill them,” according to U.S.
National Security Advisor Jake Sullivan. Russia’s economy may not be
able to sustain its military campaign
in Ukraine. On approximately half of
Russia’s central bank reserves, there
are U.S.-led asset freezes: $300 billion of $640 billion in gold and foreign currency have been frozen since
the Western sanctions following its
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Photo Credits: CSIS

annexation of Ukraine’s Crimea
in 2014. The remaining Russian
central bank reserves are in gold
and Chinese yuan, making China
Russia’s primary potential source of
foreign exchange. Foreign reserves
are significant for making sure that
the government has a backup fund
if their national currency rapidly
devalues. With Russia’s future plans,
it is not surprising in their situation
that they are looking for help.
China’s President Xi Jinping
has strengthened his relationship
with President Putin, as he has stood
by Russia during its invasion of
Ukraine. It is important to note that
United States’ officials and intelligence are watching to see if China
will ultimately act on President Putin’s requests. The United States has
had meetings with Chinese officials,
making...
continued page FOUR

he Fed concluded their
March meeting with
signs of economic skepticism facing high inflation, a persisting pandemic, and
foreign policy concerns. Over the
last several months, inflation has
increasingly become an issue. The
initial notion that it is fully transitory seemingly fizzled away with
the Fed preferred gauge of PCE
(Personal Consumption Expenditures) rising at an annual rate
of 6.1% in January, well above the
target of 2% for over a year now.
This concern is echoed in CPI
(Consumer Price Index) data rising at an annual rate of 7.9% last
month; both indexes are at their
highest rates since the early 1980s.
The Fed has officially announced
contractionary monetary policy
measures that many expected to
combat this. What this means is
that they are stepping in to essentially cool down the economy
and ease rising prices with a series
of interest rate hikes for the first
time since 2018. The Fed is setting
a new target for the federal funds
rate at 0.25 - 0.5, raising it about
25 basis points from near-zero
level throughout the pandemic,
with six more rate hikes penciled
in throughout 2022. In addition,
the Fed has its sights on reducing
the size of its balance sheet, which
sits at just under 9 trillion dollars
due to the record asset purchasing
done to stimulate the economy
throughout the pandemic. The
balance sheet stands at nearly 36%
of GDP, the highest level since
WWII. While this ...
continued page FIVE
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Investing in Stock: A Beginner’s Guide
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By Martha Wyatt-Luth ‘25

T

he stock market–a place of great vivacity
that is capable of tremendous feats and
dismal despair. People, far and wide, invest
in this enigmatic entity. While some can take away
millions of dollars, others can lose nearly everything but the ground beneath their feet. With this
being said, how does one even break into such an
intimidating activity?
Investing in stocks can be quite simple and
far less extravagant than what The Wolf of Wall
Street might lead one to believe. The first step in
investing is considering your circumstances. How
much money do you have to invest? Do you want
to reap the benefits short or long term? Is your
financial situation steady or uncertain? These are
essential questions for determining what kind of
stock you may invest in, or if investing is even the
best option for your money.
To invest in a stock it requires one to put a
portion of their money in a company in the form
of buying partial ownership, known as equity.
Now this doesn’t mean you’ll meet in meetings for
the company, or even be considered a member of
the company. It essentially means you are backing
the company, supporting it, and hoping it continues to perform well. Companies offer stocks when
they are publicly owned, such as Apple with over
16.32B shares outstanding. A share of apple stock
is $166 as of the third week of march. In 2019, the
average price of Apple stock was $52, in 2010 it
was less than ten dollars, and in 2004 it was less
than a dollar. Someone that invested in Apple in
2004 would gain much more money than someone who invested in it today but back in 2004,
the company’s future was still very unknown.
Investing in riskier stocks makes sense if you don’t
consider that portion of money essential for living
or if the company means a lot to you.
Generally, investing in a stock should be
considered a marathon, not a sprint. For one,
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investing in a stock is different from a fund. While
a mutual fund is comprised of multiple companies, a stock is just one individual company which
will likely have more volatility than a fund. An
index fund, such as the S&P 500, uses a certain
number of companies in a fund to invest in with
small share portions to minimize the risk. This is
a strong option for individuals that don’t have a
particular stock in mind and if the stock market
seems to be healthy and steady overall. Much of
this has to do with external factors like the political climate of the US
And even internationally. When tariffs are
sanctioned, for example right now with Russia
due to the Ukraine crisis, the stock market is negatively affected.
Many people decide to use advisors to
help create a stock portfolio that will most accurately decide a successful and least risky avenue
for investment. These people will consider trends
in prominent company earnings, debt-to-equity
ratio, substitutes in the market, and more.
An alternative route is to use investment apps such
as Robinhood. This is generally a safe route if all
you want to do is invest small amounts of money.
The app was created with the hopes of breaking
barriers to entry in the stock market through
creating a fully mobile brokerage service offering
zero-fee trade and minimal additional costs when
buying and trading stocks. However, using Robinhood to create a diversified stock portfolio may be
quite difficult because mutual bonds and funds are
excluded.
In short, there are many options for beginner investors, whether that’s using apps like
Robinhood to put in change money or contacting
a portfolio manager. In this age of technology, the
options seem to be endless. It is never too late or
too soon to start!

Disclaimer:
This Content is for informational purposes only, you should not construe any such information as legal, tax, investment, ﬁnancial, or other advice. Nothing contained in this paper
constitutes a solicitation, recommendation, endorsement, or oﬀer by The College Street Journal to buy or sell any securities or other ﬁnancial instruments. There are risks associated
with investing in securities. Investing in stocks, bonds, exchange traded funds, mutual funds,
and money market funds involve risk of loss. Loss of principal is possible. A security’s or a
ﬁrm’s past investment performance is not indicative of future performance.
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Women in Business Share Intern Experience
By Madeline Bogdjalian ‘25, Caroline Quinn ‘22 and WIB E-Board
On Tuesday, February 15th, the Holy Cross Women in Business Club held a panel discussion featuring five
female Holy Cross seniors who completed business internships over the summer.
The panel featured Holy Cross seniors, Isabella Altman, Madison Brenchak, Ambar Cox, Christina Casey,
and Sydney Santosuosso. Each of these seniors discussed their experiences interning while at Holy Cross and their
career plans as they prepare to leave the Hill this May. They gave Women in Business club members advice on what
resources to utilize during their time at Holy Cross. Their internships and passions each touch different fields within
business, and show just how many opportunities are accessible with a Holy Cross education.
Isabella Altman (‘22)c, a psychology major with a the certificate in business fundamentals,
interned at Google as a Human Resource Associate this past summer. Her advice for women
in business at Holy Cross is to utilize the abundance of resources available on campus, through
Handshake and the Holy Cross Network, as well as through desired employers. Google, where Altman interned
offers many resources for resume building and what they are looking for in an ideal intern on Youtube. Paying
attention to these easily accessible yet specific resources helps one to come across as a more competitive applicant.
Holy Cross senior Madison Brenchak (‘22) was a U.S. Private Bank Analyst at J.P. Morgan Chase & Co.
this summer in New York. Brenchak is an economics major with a certificate in finance and banking. She encouraged Women in Business Club members to get a business certificate in the path that interests them. As there is no
finance major at Holy Cross, the finance certificate was an important program for Brenchak as well as joining the
Investment Fund and Finance Club. She notes that finance internships are very competitive, so it is important to
start preparing for interviews early, which can be done through the Ciocca Center. (Madison wrote an article for
CSJ earlier this year about her intersnhip that you can find on our website)
Ambar Cox (‘22), a health studies major with a certificate in business and entrepreneurship, was a Business
Development Intern at Biogen, a biotechnology company. Her advice to Women in Business Club members is to
leverage their liberal arts education. A Holy Cross education is one that is incredibly unique and different, which
is important and sets students apart when applying for jobs and internships. Cox emphasized the importance of
being proactive and leveraging the Center for Career Development and Holy Cross Network.

Holy Cross senior Christina Casey (‘22), a political science major with minors in business, ethics, and society and Italian, was a Corporate Partnerships Intern at the Los Angeles Sparks. She is pursuing the business
fundamentals certificate and is current co-chair of the WIB committee Her advice to Holy Cross students when
pursuing an internship is to ask the Ciocca Center to connect them to alumni who work in the industry they are
interested in. Casey was interested in the sports industry and was able to connect with alumni working for ESPN
and the NFL, providing many potential internship opportunities. Casey also advises students to get involved with
the Center for Career Development early on and build a lasting relationship with one of the counselors there.
Sydney Santosuosso (‘22), a English major with a certificate in business fundamentals interned as a web content publisher at Akamai Technologies. She noted the importance of online resources like Handshake and
Linkedin. Specifically, utilizing Linkedin to connect with Holy Cross alumni is a great way to find an internship.
Santosuosso advised women in business to be persistent and apply to as many internships as possible and not to
get discouraged, rejections are just a part of the process!

While all of the panelists majored in different subjects at Holy Cross and have different career paths, they each emphasized the importance of their liberal arts education and utilizing the resources offered at Holy Cross. The Center for Career Development, the Ciocca Center, the annual Women in Business Conference, and the Holy Cross Alumni Network
were just a few of the ways they were able to enhance their applications for competitive internships and careers within the
business world.
The Women in Business Club is a community of HC female students who are interested in pursuing careers in business.
Our monthly meetings allow students to connect with upperclassmen and alumnae who share valuable experiences and insights about being a woman in the business world. We strive to give young women the tools and confidence needed to succeed in a business internship or career. Our last WIB
Club meeting featured Caitlin Orth ‘07, the SVP and Chief Business Development Oﬃcer for So Other Might Eat (SOME) in Washington, DC. This
interfaith nonprofit seeks to address the immediate daily needs (food, housing, medical care, showers, etc.) of those experiencing homelessness and also
creates a pipeline of opportunity to create a better life through a continuum of addiction recovery, affordable housing, and workforce development
programs.
The annual Women in Business Conference is our biggest event of the year. Since 2006, this student-run conference has been an opportunity for students and alumnae to connect and learn from one another. This event features noteworthy
panelists and engaging discussions. Overall it celebrates, honors, and inspites the success of Holy Cross women in business. For more information, visit
http://www.holycross.edu/business/wib. And be sure to save the date for next year’s conference on Saturday, November 19th, 2022!
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Russian Ruble to USD

Economics of War in Ukraine
Continued from page 1

Russia began its slow attempt to
reclaim Ukraine in 2014 with the
annexation of Crimea, a territory that was previously considered
Ukrainian. Ukraine has recently
been inching away from its ties to
Russia towards the West, trying
to join NATO and the European
Union. Russian president, Vladimir Putin, sees this as a betrayal
on Ukraine’s part and a threat to
his socialist regime. His decision to
invade Ukraine has initialized the
writing of a highly significant chapter in the history
of Russia-Ukraine
relations.
So, what
does the war mean
for the economies
of Russia and
Ukraine, as well
as the rest of the
world? Attempts
were made to
diplomatically
resolve this issue,
but it has become
necessary for
countries to put their foot down on
Russia. Severe economic sanctions
have been placed on Russia, severely
stunting their economic growth. Before the invasion, Russia’s economy
was expected to grow by 2%, but is
now expected to shrink by as much
as 15%. Inflation has shot up as the
value of the Russian ruble continues
to go down to levels never before
seen. Interest rates have doubled and
the stock market has closed for the
foreseeable future. The war is driving
Russia dangerously close to bank-

ruptcy as they continue to encroach
upon the borders of Ukraine.
Ukraine’s economy is not
taking the invasion well, either. The
country’s GDP has shrunk by half
since the beginning of the war as
citizens flee the country. Companies
based in Ukraine have begun to
redirect their production towards
helping soldiers, making boots, and
feeding troops. Exports of essentials,
such as sugar, have been banned in
an attempt to aid people within the
country. The government is loosening restrictions
on purchases,
such as dropping
a prescription
requirement on
buying medicines.
The economic impact of the
war in Ukraine
is reverberating
around the world,
causing slower growth and
spikes in prices.
Photo Credits: NPR
We have already seen a jump in gas
prices in the United States, and it
is possible that other goods will be
negatively affected, such as the cost
of wheat. The European Union has
sourced much of its natural gas from
Russia, and is beginning to draw
back from their gas reserves in an
attempt to weaken Russia. Supply
chains around the world are already
being negatively impacted. Is there
an end in sight, or will the war on
Ukraine continue to escalate?

China & Russia
Continued from page 1

The United States has had meetings
with Chinese officials, making it
explicit that there will be consequences to aiding Russia. However,
Liu Pengyu, a spokesman for the
Chinese Embassy in Washington,
stated that he was unaware of any
requests from Russia and that, “The
high priority now is to prevent the
tense situation from escalating or
even getting out of control.” Although the United States believes
that China knew about the invasion
before it occurred, it is possible
that Russia lied to China about the
extent of its ambitions.
If China does engage in
these promises, it can help ease
Russia’s economic downturn. It
can replenish Russia economically
from its struggles with the West.
This includes imports like technological parts and semiconductors
that Russia was recently denied in
sanctions. However, one has to examine whether it is truly in China’s
best interest to aid Russia, for they
too can suffer economically. Due
to the precarious state of the Chi-

nese markets recently, among soonto-come inflation and a major new
Covid-19 outbreak within its borders,
it may not be wise to help President
Putin and suffer the consequences
that will come with it. Maximilian
Hess, Central Asia Fellow from the
Foreign Policy Research Institute,
states that, “[China would] be taking
all the liabilities and risks of the Russian economy onto their own balance
sheet at a time when the Russian
economy is at its weakest in decades.”
It is clear that China’s decision will
play a critical role in the future of
Russia’s economy. China is Russia’s
top export market after the European
Union. In fact, trade between the
two nations reached a record high of
$146 billion in 2021, where Russian
exports to China were worth $79.3
billion, with 56% being oil and gas.
Although China does have a standing
partnership with Russia, they have to
evaluate if aiding President Putin is
worth the innocent lives and the consequences to their economy in their
vulnerable time.

CROSSWORD
Across:

By Julia Posillico ‘25

3 Lending money in exchange for repayment of the initial amount plus interest
5 Financial institution that receives deposits and makes loans
9 Income minus expenses
10 When a person who is actively looking for employment can not find work
11 Reduction in value incrementally
15 Progressive increase in prices in an economy
16 Goods produced in a country and sold to another
19 Using monetary policy or fiscal policy to help the economy
21 Goods produced outside a country, which are then purchased by that country
22 Currency of the European Union
25 Good that has been produced, but not yet been sold
27 When two separate firms combine
28 Market with a sole firm selling a good without a close substitute
29 Main source of revenue for government

Down:

1 Branch of economics dealing with an economy as a whole.
2 Branch of economics that studies the behavior of individuals and firms
4 Any resource owned or controlled by a business
6 Digital currency
7 A security that represents ownership of a portion of a corporation
8 Original amount that is borrowed
12 Sustained period of weak or negative growth in real GDP
13 High inflation combined with high unemployment
14 A group of people authorized by the state to act as a single entity
17 When supply equals demand
18 A monetary measure of the final goods and services produced by countries
19 Quantity supplied is greater than quantity demanded
20 Quantity demanded is greater than quantity supplied
23 Payment from a borrower to a lender of an amount above repayment of the principal,
at a particular rate
24 Person who takes out a loan
26 Abbreviation for the central banking system of the United States

Answers on page 10
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The Impact of Increased Interest Rates by
the Federal Reserve on the Housing Market
By Brendan Connelly ‘22

loans between banks, thus limiting the money supply available for risky assets. In addition,
n an effort to combat rising inflation, the
increasing interest rates discourages consumer
Federal Reserve has announced plans to in- and business spending, and causes consumers to
crease interest rates. The Federal Reserve re- believe that more contractionary monetary policy
cently announced a .25% increase in bench- is expected in the future, causing inflation expecmark interest rates,
tations to fall. Thus,
after near-zero rates
the Federal Reserve
have persisted since
raising interest rates
the start of the panis an effective tool
demic, with officials
to combat inflation,
expecting rates to
and lower consumer
rise to nearly 2% by
and business spendthe end of this year,
ing. However, while
and 2.75% by the
there are benefits
end of 2023. This is
to this policy, there
part of what Federal
are possible costs in
Reserve Chairman
other areas of the
Jerome Powell notes
economy.
as a plan to raise
One economic
interest rates in half
sector negatively impacted by the rise in interest
percentage point increments to slow economic
rates is the housing market. Though still historidemand, but avoid a recession. Increasing interest cally low, 30 year mortgage rates have increased
rates is an effective tool in curbing inflation for
past 4%, which would be the highest they have
multiple reasons. Increasing benchmark interest been since 2019. 30 year mortgage rates, along
rates raises the cost of borrowing on overnight
with home equity lines of credit and adjustable

I

rate mortgages, may increase further as the Fed
implements more interest rate increases. The impact of monetary tightening policy by the Federal
Reserve may also bleed into other metrics of the
housing market. Realtor website Zillow’s latest
projections for the housing market note that the
current demand for homes exceeding the supply
is driving up the price of homes. However, rising
mortgage rates from Fed policy may negatively
impact housing demand and drive housing prices
down. MarketWatch’s Alisa Wolfson notes that
high interest rates may nudge home buyers out
of certain markets and force them to buy at lower
prices. This may cause the home appreciation rates
to decline as interest rates rise. Though the growth
rate of housing prices is still expected to be positive, the current rates may not remain by the end
of the year. Thus, as the Fed navigates bringing
down inflation rates in the U.S., this may permeate
to areas of the economy, such as housing prices.
Though a recession period is currently not expected in light of these policies, the Fed ramping up
monetary tightening as the year progresses may
increase the effects of these policies on the economy.

ART SALES
REMAIN STRONG

S

By Michael Muroff ‘23

via NBC News

FED UPDATE
Continued from page 1

The balance sheet stands at nearly 36% of GDP, the highest level
since WWII. While this contractionary policy will slow the economy
and potentially lead to a recession and higher unemployment, Fed
chairman Powell expresses that the chances of falling into a recession
are low as forecasters predict aggregate demand to remain high. Not
everyone agrees as famed investor Carl Icahn told CNBC in a recent
interview, “I think there very well could be a recession or even worse,”
addressing how the fed policy changes and inflation have us in for a
“rough landing.” Nonetheless, these measures to stabilize prices are
necessary for long-term growth. There is a current “misalignment”
with the supply and demand of the labor market; as Powell stated,
“Without price stability, you really can’t have a sustained period of
maximum employment.” All eyes will be on the Fed again when they
meet in early May to assess progress. Until then, we wait and see as
additional macroeconomic data continues to paint a picture of the
current, potentially grim, state of our economy.

ince the start of the pandemic,
the art market has experienced heightened volatility—leaving both collectors
and investors in a frenzy. From 2019
to 2020, sales for traditional art fell
dramatically across the globe, only
to be followed by an unprecedented
surge in early 2021. Digital art rendered through non-fungible tokens,
or NFTs, has also reached impressive
heights, with global sales totaling
$17.6 billion since 2020. Such disruption in the art market begs the
question: will traditional art remain
relevant to future collectors or will
the rising popularity of digital art roil
the art market for good?
For those readers unfamiliar with
the term, NFTs are essentially unique
digital tokens found on the blockchain, which is the technology that
records transactions in the digital
marketplace. Tokens bought and sold
on the blockchain cannot be replicated or redistributed without strict
permission of the the owner—hence
the word “non-fungible.” For artists,
the ability to reach younger audiences is what makes it so appealing—an
audience that is well...
continued on page 9

via The Verge
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BEYOND THE HILL:
ALUMNI INTERVIEW WITH JIM NOLAN ‘91

By Joseph Barbieri ‘23

never put limits on your potential and to
be honest, hardworking, and loyal. Coming out of Holy Cross, the sky’s the limit.
Being honest, hardworking, and loyal is
the right way to approach life after Holy
Cross. I always looked at the people
around me and I always wanted to outwork them.
Can you tell me about your role as
Chief Operating Oﬃcer for Kraft
Sports + Entertainment? How did
you end up with this job?
My role as Chief Operating Officer for Kraft Sports + Entertainment
sees me guide all of the non-footballrelated parts of the organization. My
Photo Credits: Green Sports Alliance
goal is to ensure that customer service is
recently had the pleasure of interviewing Jim Nolan, Holy Cross class of
top- notch and that we can give everyone
1991. Currently, Nolan is the Chief Operating Oﬃcer for Kraft Sports+
an amazing experience while at Gillette
Entertainment. Kraft Sports + Entertainment “oversees marketing, sales,
Stadium. While we can’t control the oncontent development, and event operations for the New England Patriots,
the- field issues, we want to give people
the New England Revolution, and Gillette Stadium.” During the interview, we
discussed his occupation and life while attending Holy Cross. We also discussed the opportunity to unplug and relax
from their daily lives. I am very fortunate
his favorite courses during his undergraduate experience and pieces of advice
he would give to current Holy Cross students. While at Holy Cross, Nolan was
to have worked for the Kraft family for
involved in many extracurricular activities, such as intramural basketball. I would twenty-six seasons. If I could have done
like to thank Jim Nolan for the opportunity to speak with him and learn more
something different, I definitely would
about life after Holy Cross.
have gotten involved with an entrepreTell me a little bit about your paper. Actually, my editor was Bill Sim- neurial company. To build something
from the ground up is special and to have
pre-Holy Cross years.
mons. I remember writing silly articles
for the paper trying to make my friends a small group of people take an idea and
I grew up as a local kid in Ded- laugh. Besides that, I also remember the build a business around it is also amazing.
ham, MA. My father attended Holy
countless hours of pick- up basketball.
Cross and graduated with the class of My first real experience with sports came
1961. My earliest memories at Holy
when I served as the intramural basketCross include tailgates at Fitton Field
ball commissioner, which had over 50
and attending basketball games where teams and about 500 kids playing.
I was able to watch Ronnie Perry. I
attended Boston College High School
What was your favorite class at
and knew I always wanted to go to Holy
Holy Cross?
Cross. While I applied to other schools,
I remained hopeful that I would get
There were a lot of classes that I
into Holy Cross. After getting accepted took at Holy Cross that really interestto Holy Cross, I decided to double ma- ed me. I remember a social ethics class
jor in Economics and Accounting, as I I took during my senior year at Holy
knew that business was the path for me. Cross. It was an area I never explored
and the class really made you think about
What activities did you enjoy as a human issues away from Holy Cross.
student?
Many live tough lives outside Holy Cross
and feel aggrieved. This is all happening
I was involved in many activities under our noses and it awakened me to
during my time at Holy Cross. From
the world around me. I left the class wonFreshman year to Junior year, I was
dering how to make the world a better
on the crew team at Holy Cross. I also place. The two pieces of advice that I
enjoyed writing articles for the student would give to Holy Cross students are to

I

MARCH ISSUE

PAGE SEVEN

PROFESSOR EDITORIAL
Cryptocurrency Needs a New Name

I

By Robert Baumann

n January, Bitcoin celebrated its 13th birthday. To be more specific, the idea of a tradable and decentralized currency came to
existence when the creator Satoshi Nakamoto mined the initial
coins dubbed the “Genesis Block”. Though the idea for a digital
currency had existed for decades, Bitcoin is notable for its innovative
use of a decentralized blockchain, or list of records stored in multiple
places.
The public does not know much about Nakamoto. The name
is widely believed to be a pseudonym, and may represent an individual or multiple people. Fortunately, there is a summary of the technology authored by Nakamoto (“Bitcoin: A Peer-to-Peer Electronic
Cash System”, readily available online) that was released about two
months prior to the inaugural mining. It highlights the main functionality of Bitcoin as not requiring a third-party (namely, banks) to verify
a payment. In the world of debit cards and digital payment systems
like Venmo, a bank is ultimately the link that verifies the payer has
the funds to make the transaction.
With blockchain currencies all
transactions are public, and verification means simply checking
one user’s blockchain of transactions against the others. While
you can protect your identity by
remaining anonymous (like Nakamoto), all of your transactions
are traceable. In theory, this is a
cost-saving technology because it
removes a middleman from a financial transaction.
Shortly after Bitcoin’s release, others saw different advantages in Bitcoin. These advocates note that cryptocurrencies offer
protections against risk not available with traditional financial assets.
Those with wealth in the stock market, or even just a bank account,
can be impacted by inflation, fraud, civil conflict, or poor public policy
to name a few. Last month, the Canadian government froze the financial accounts of hundreds involved with the vaccine protests. While
this was over in less than a week, for some it was proof-of-concept that
a government could seize control of your wealth.
However, these arguments are based on cryptocurrencies being
used as a medium of exchange. In other words, people are using it to
buy things. How does a currency become a medium of exchange?
First, sellers have to accept it. In the U.S., there are several large businesses that accept Bitcoin, but a comparably tiny percentage of smalland medium-sized companies have followed suit. Even at firms that
accept Bitcoin for payment, there are still conversion fees that often
erase any savings of eliminating your bank from the transaction. It
may be possible to coerce sellers into accepting a currency via government action. Last year El Salvador became the first country to
declare Bitcoin as a legal tender, which means its citizens are required
to accept it as payment. The Salvadoran government developed a cell
phone app called Chivo where Bitcoin can be traded, though many
still prefer the country’s other legal tender, the U.S. dollar.
Even if Bitcoin were widely accepted by sellers, the wild fluctuation in its price deadens the incentive to use it for routine transactions. The value of a Bitcoin has grown roughly four-fold since the
pandemic began, so why would a consumer forgo that potential by
spending it on, say, lunch? From the seller’s perspective, the high daily
price fluctuation means that it is possible that revenue you earned in
the morning could be worth significantly less by the end of the day.
While there will be times when the sellers benefit from an uptick in
Bitcoin prices, people tend to be risk averse with short-term purchas-

ing power. The volatility of cryptocurrency value is striking. Today
the market capitalization of major cryptocurrencies sits at roughly $2
trillion, which seems impressive until you realize that it was almost $3
trillion four months ago. Americans are rightfully concerned about
near double-digit inflation of the U.S. dollar, but the daily value of
Bitcoin changed by more than ten percent twice in February 2021
alone.
For many investors, the price volatility of cryptocurrencies is a
feature and not a bug. Many financial planners recommend devoting
a small amount, typically between one and five percent, to cryptocurrency. This can help diversify a portfolio because the value of cryptocurrencies does not typically move in the same direction as more
traditional investment properties. Such was the case at the onset of the
pandemic when the Dow Jones Industrial Average fell by about onethird while the price of Bitcoin rose. This fluctuation also explains why
cryptocurrency traders tend to be young, which is the right time to
absorb larger financial risks. Advertisers seem to be aware of this
audience. Recently cryptocurrency exchange companies have been
promoted by highly paid athletes
and entertainers like Tom Brady,
Kim Kardashian West, and Matt
Damon. The websites and cell
phone apps where you can trade
cryptocurrencies have the same
general appearance and functionality as apps where you can trade
stocks. But there is an important
difference between these investPhoto Credits: Seeking Alpha ments: stock prices are a signal
of the company’s profitability, while cryptocurrency prices are determined by … no one knows.
The acceptance of cryptocurrencies by the investment community marks a significant evolution in the technology. At first Bitcoin earned the name “cryptocurrency” because many early adopters
used it for illicit purposes since there are no restrictions over what can
be bought and sold. During these times, it was primarily a medium
of exchange (the currency part) with anonymous buyers and sellers
(crypto). But as long as the price of cryptocurrencies remains volatile,
it is hard to imagine Bitcoin or any of its imitators becoming a reliable medium of exchange. In addition, anonymity isn’t as important
since many cryptocurrency investors are happy to share that they are
part of its marketplace. For these reasons, cryptocurrency needs a new
name … it should invoke dizzying ups and downs that seemingly occur at random … how about rollercoasters?

Robert Baumann
Professor - Department of Economics
Fields: Econometrics and Public Policy

Courses:

- Principles of Economics (ECON 110)
- Statistics (ECON 249)
- Macroeconomics (ECON 256)
- Quantitative Macroeconomics
(ECON 266)
- Industrial Organization and Public
Policy (ECON 302)

rbaumann@holycross.edu
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GAS PRICES

By Tavish McNulty ‘23

price of gas through into 2020. To
cope with this shock oil exporting
countries reduced supply of oil and
f you have driven off-campus
gas. According to the U.S. Energy
recently, or possibly on your
return trip from spring break, Information Administration, average
gas prices in the U.S. got as low as
you most likely noticed a
significant difference in your travel $1.93 per gallon and as high as $2.63
dollars per gallon, which was before
expenses. Natural gas and oil are
the pandemic. As we began to unso intertwined into our economy
derstand more about the coronavirus
making them very volatile, as you
and vaccines rolled out, we started
can see by the daily changes in
the process of returning to business
prices at the fuel pumps. But what
as usual. Suddenly, the market was
could cause such a sharp increase
by almost 50 cents in the last month hit with a positive shock to demand
and a dollar compared to last year? for gasoline. You would think that
gas prices should then have returned
To answer this question, we must
to pre-pandemic prices, however, oil
first put our economy in the conand gas companies have been slow
text of the pandemic. In 2020, at
to increase their supply to keep up
the beginning of the coronavirus
with the increased demand, which
pandemic when lockdowns struck
the globe and economic activity es- expedited the rise in price. The first
sentially froze, people did not need vaccines were available. Just a month
to travel nearly as much as they did after the first covid vaccine was released in December 2020 for emerprior. Thus, the oil and gas market
gency medical use, gas prices rose
was faced with a drastic negative
by almost 6% or 14 cents on average.
shock to demand that lowered the
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By March of 2021 gas prices had
exceeded pre-pandemic prices to
$2.89 on average, just three months
after the first vaccine was released.
Other factors, however, were at play.
New policies and mandates designed
to make U.S. energy sources more
eco-friendly such as the closure of
the Keystone XL pipeline project in
Canada all played a part in increasing gas prices. U.S. oil production
was also faced with many more restrictions and carbon taxes increasing gas prices. It is in this setting
that makes the recent shock to oil
and gas, brought out by the conflict
in Ukraine so much more impactful. To protest Russia’s invasion
of Ukraine, many countries have
banned buying Russian oil. In terms
of just U.S. imports of petroleum, it
doesn’t make much sense why our
gas prices are so high since we only
import about 7% of our oil and gas
from Russia. However, you cannot
look at just one country’s imports
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and exports of oil and gas since the
market is so globally intertwined as
aforementioned. Russia is one of the
world’s largest exporters of oil so for
so many countries to ban their oil is
to cut off a huge amount of global oil
supply. Then, of course, this negative supply shock on oil increases
price. To expedite this rapid rise in
price, the conflict makes the market
as a whole more tumultuous, which
tends to increase prices. This is the
most direct reason why gas prices
have risen so dramatically. In this
post-pandemic setting, oil companies have been slow to ramp up
supply of these resources. As we can
see in the past year, maintaining an
eco-friendly economy is costly, yet it
can be reduced on the supply side of
the market. So if we want our wallets
to not take such a hit at the pump
heading home for Easter Break,
countries are going to have to find a
way to increase supply of oil and gas
to counteract the ban on Russian oil.

MARCH
MADNESS

By Brandon Smith ‘24

W

e have entered into
one of the most wonderful times of the
year: March Madness.
March Madness is a beloved NCAA
basketball tournament that sees 64
college basketball teams from across
the country compete for a chance to
bring home championship hardware
to their respective campuses. This
tournament often referred to as the
“Big Dance” is incredibly popular in
the United States. Millions of Americans tune in to sports networks
daily to watch these exciting games.
Many of us root for a certain team,
while others watch these games for
the enticing upsets, buzzer beaters,
comebacks, and other great qualities
this action packed tournament has
to offer. However, while it is easy to
fall in love with a particular team
or assure yourself you know which
team will win it all, many Americans are blind to the fact that the
Big Dance can cause some crippling
pain for their wallets.
The United States economy
is impacted in various ways during
March Madness: host locations see

their economy boom when fans travel
to cities such as Milwaukee and New
Orleans to watch these games unfold.
Team merchandise brings in a lot of
revenue during the Big Dance as well.

According to CNBC, advertisements
for the NCAA tournaments total $1
billion. However, the impact March
Madness has on the economy isn’t

always beneficial to someone. For
decades, people have been betting
money on sports teams to win. It is
for this same reason that legendary
baseball player Pete Rose will not be

growing market. Each year, millions
of Americans spend money on predicting which teams will win? Seems
easy enough to win your money back
though, right? Wrong. According to
an article by CBS Sports, no one in
the history of March Madness betting has ever correctly predicted the
winner of each game. There is quite
literally a 0% success rate thus far,
yet millions of people still carelessly
throw away their money hoping to
guess all the winning teams correctly and win a free pick up truck
and tickets to the Finals (the prize
in most betting leagues). It is important to note that according to the
American Gaming Association, an
estimated 45 million Americans will
wage approximately $3.1 billion on
March Madness games. With this in
mind, is wasting your hard earned
money truly worth it? Do you think
you will be the first person ever to
accurately predict the outcome of
every game played during March
inducted into the Baseball Hall of
Madness? Or will you be left out
Fame. The concept of funneling mon- of pocket after Sister Jean and the
ey into a league to try and predict
Loyola Chicago basketball team go
who will win these games is a rapidly dancing and win it all?
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Economic Impacts of
War Throughout History
result of the fact that the economy
was close to full capacity due to the
side from the loss of
high levels of spending that were oclife prompted by the
curring and the shortage of workers
existence of war, there
that took place.
are major economic
When a nation is plagued
costs. Even though war has posiby war and its ability to make goods
tive impacts on a society’s economy is condensed, hyperinflation can
through the creation of new sources also occur because countries print
of demand and the addition of new money in order to combat a lack of
jobs in an economy, there is a tre- goods. In 1946, both Hungary and
mendous cost that is going into the Austria experienced the highest
expenses needed to take part in such rates of hyperinflation ever recorda quarrel. Moreover, when a country ed. War can lead to higher oil prices
spends money on war it increases
simply because the conflict threatens
output due to the extensive military supply chains. In the image below,
equipment which is required to fight the graph shows the rise in oil prices
as well as the resources needed to
which occurred during the Perrecover from both economic and
sian Gulf War of 1990. Prices rose
physical destruction. However, one from $21 a barrel in July to a high
could argue that the acquisition of of $46 post-invasion, which was in
resources used to build bombs and mid-October, and after which prices
other types of materials necessary to fell.
take part in a war could instead be
Although the existence of
used to improve healthcare and in- war is able to cause a rise in domesfrastructure, avoiding war altogether. tic demand, we need to keep in mind
Over the course of history, the costs of war altogether. From
war has led to inflation which can the loss of human lives, military
ultimately lead to the loss of citizen’s spending, cost of military spending,
money and a lack of overall confi- and efforts to rebuild infrastructure,
dence in a country’s financial systhere are countless different costs of
tem. This has been seen in the U.S. war which often have an impact on a
during the Second World War when respected nation’s economy.
the U.S. experienced inflation as a

By William Aventuro ‘25
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Art Sales

via Virginia Mercury

The Economics of Marijuana
Legislation

By Connor Touhey ‘24

E

ven if you have been living
under a rock for the past
couple years, there must
have been at least some
point where you heard about the
topic of Marijuana legalization. For
decades there have been people
advocating to legalize cannabis in
the United States. While this once
seemed futile, in recent years, many
states have been passing legislation
legalizing recreational cannabis. In
2021 alone, 4 states (New York, New
Mexico, Connecticut, and Virginia)
all legalized recreational Marijuana.
It is safe to say that legalization is on
the up and up? And if yes, what does
this mean for the economy? Well to
put it plainly, it would be good. Let’s
look at tax revenue. In 2019, Colorado collected over $300 million in
taxes/fees on cannabis, which is quite
a staggering figure. If legalized federally, it is estimated that marijuana
could generate over $105 billion in
aggregate tax revenue by 2025 alone.
But tax revenue is only a small piece
of the puzzle. In California, legaliz-

ing marijuana led to an additional
81,000 jobs and $3.5 billion in labor
income. If legalized federally, it is
estimated that around 1 million new
jobs would be created by 2025. Once
again - quite a staggering number.
Furthermore, federal legalization
would lead to investment opportunities on stock exchanges - something
that is currently not possible due
to federal law, as well as a decrease
in government spending for drug
enforcement surrounding marijuana.
This creation of investment opportunities and reduction of government
spending would further benefit the
economy.
The topic of marijuana legalization can be sensitive to some
people, which I completely understand. There are people who believe
that marijuana should be kept illegal
due to moral, health, or other reasons. But I want to make it clear that
I am solely focused on the economic
side of this issue. And when looking
at the topic of legalization through
an economic lens, it is clear to see
that legalizing marijuana would help
the economy, create jobs, and lessen
government spending.

indeed a far younger and more diverse
demographic, account for a sizeable
portion of those purchasing art. As milcontinued from page 4
lennials move further into their careers
For artists, the ability to reach
for reaching record-breaking sales and have the potential to earn higher
younger audiences is what makes of $198 million and $93 million
incomes, we can only expect to see the
it so appealing—an audience that USD, respectively, to both public
share of artwork owned by millennial
is well acquainted and connected
and private collectors. More surcollectors to grow in the coming dewith the digital world. Indeed, the prisingly still is that since 2020,
cades.
pandemic has only accelerated
millennial art collectors have spent
While NFTs have undoubtedly
NFTs’ popularity with artwork like three times more on traditional art disrupted the global art market in recent
Pak’s “The Merge” marking the
than their boomer counterparts,
years, the strong demand for traditional
most expensive one sold yet, selling according to the Bank of America’s artwork among millennials is hard to
for nearly $92 million USD.
Fall 2021 Art Market Update.
overlook. Though it is certainly possible
Despite these recent develThis challenges the longfor NFTs to dominate the art market,
opments, sales for traditional art
held assumption that art is popular there is scant evidence to suggest that
continue to have a strong outlook. only among the very oldest and
NFTs will displace demand for tradiRecently, Rembrandt’s 1636 De
wealthiest of our society—and that tional art entirely. It appears, then, that
Vaandeldrager and Picasso’s 1932 the popularity of such art will inev- the great works of the Renaissance,
Femme assise près d’une fenêtre
itably die out with that generation. Baroque, and Rococo periods, among
(Marie-Thérèse) made headlines
It appears, though, that millenials, others, are here to stay.
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“Be not Afraid!”:

The Easter Refrain for Troubled Times
John Gavin, S.J. || Department of Religious Studies

“Be not afraid!” These are the words spoken by an angel when Mary Magdalene and other women discover
the empty tomb on the day of Jesus’ Resurrection (Matthew 28:5); it is also the refrain that St. John Paul II made
prominent in his ﬁrst address as Bishop of Rome. In his book Crossing the Threshold of Hope, he explained the
signiﬁcance of this command:
The exhortation “Be not afraid!” should be interpreted as having a very broad meaning. In a certain sense it was an
exhortation addressed to all people, an exhortation to conquer fear in the present world situation . . . Why should we
have no fear? Because man has been redeemed by God . . . In the Redemption we ﬁnd the most profound basis for the
words “Be not afraid!”: “For God so loved the world that he gave his only Son” (John 3:16).
We need to hear this refrain again; our world needs the hope that these words oﬀer. Our world has not only
been infected by a virus, but also by a loss of faith and a growing despair. War and violence threaten us once again,
and we don’t know where to turn. Confronted with our own mortality in these confusing days, we see only the gaping jaws of death and shudder before senseless suﬀering. We must confront our fears with the hope behind the
Gospel’s command: “Be not afraid!”
Where can we ﬁnd the hope that
conquers fear? The Christian replies: In
the Resurrection! We discover spiritual
fortitude in Jesus Christ, who promises not
a longer version of this life, but new life
in God! “Behold, I make all things new!”
(Revelation 21:5). Fear fades before this
promised participation in the life of the
Trinity—the love of the Father, Son, and
Spirit—and a renewal of creation. The
Risen Jesus himself told his Apostles: “Be
not afraid! Go and tell my brothers to go
to Galilee and they will see me” (Matthew
28:10). We too are missioned to go and tell
the world that it need not fear and that a
new dawn has come upon us: Jesus Christ
is risen!

From The Team...
We want to wish everyone a Happy Easter and joyous spring!
While this is a business journal and we may be focused on the economy and
career opportunities, it is important to look past the numbers and remain
grounded in the true meaning of the upcoming holiday. This is a time to appreciate the presence of family, friends and faith.

CROSSWORD Answer Key
Questions on Page 4
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By Phil Pascucci ‘22

I

f you are a current sophomore, now is the best time to explore finance and begin your
educational and professional journey. Finance internships tend to recruit far earlier than
others; in fact, many internships are currently open and will close during the summer and
fall for next summer. So, if you are a current sophomore, the Center for Career Development recommends beginning your internship search soon.
Utilizing the Finance Club is the first step to discovering if finance is right for you. The
Finance Club is chaired by seniors who have completed an internship in finance and will begin
a role in finance following graduation. With their industry experience, they provide a general
overview of all of the different aspects of the finance industry. From investment banking to
wealth management to sales and trading, the leaders of the Finance Club will help you gain an
understanding of different roles and help you decipher which roles may be of interest to you.
Once they have covered the different areas of the financial world, they lay out all of the steps
necessary to secure an internship. From beginning with an elevator pitch to best interview
practices, the Finance Club is there every step of the way.
While the Finance Club gives a fantastic overview of different roles in finance, the Holy
Cross Student Investment Fund (HCSIF) is an exclusive investment club. Upon acceptance
into the club, students become analysts and are assigned to cover different market sectors, such
as industrials or consumer products. Students gain valuable technical valuation skills necessary
for research roles, and they use these skills to create equity pitches. The HCSIF typically competes in equity pitches once or twice a year against other colleges all over the country, and in
2019 won a competition against competitors including Ivy League schools.
Beyond educating yourself through clubs on campus, networking can be extremely helpful. Within finance specifically, networking is perhaps the most important aspect of the application process, especially because Holy Cross is not a target school for all firms. Networking is
simply the act of reaching out to alumni or employees that work in roles that are of interest to
you. Networking is beneficial as it allows you to ask questions and truly understand their role,
but also make meaningful connections so that when it comes time to apply for a position, your
connection may be able to advocate for your candidacy. To begin networking, first look on HC
Network in the resources section of the career center website. HC Network is essentially an
HC-alumni network. LinkedIn is also a great place to find individuals to network with as well.
The time is now! If you are a current sophomore, believe it or not there are applications open
for the summer of 2023. These are mainly roles on Wall Street, such as investment banking
or sales and trading, but I would recommend to look as early as you can so you don’t miss any
deadlines. Further, applications for finance internships are generally due early fall, so I would
recommend spending a lot of time over the summer networking and applying so you aren’t
scrambling at the last minute. It is also important to note that many of these internships have
applications that are rolling, meaning the sooner you get it the better.
Further, I would also advise all students to visit the Center for Career Development (located in Hogan 203) and utilize all their resources. To begin, students should get their resume
checked to make sure it’s perfect. The Center for Career Development has drop-in resume and
cover letter help every day from 1 to 4pm. Making an appointment with a counselor can also
be helpful to ask more specific questions, or to aid with the internship search in general. Mock
interviews and many other resources are all available as well. For additional questions, email
careers@holycross.edu.
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Ciocca Center Update
Finding Community in the Corporate World

C

By Caroline Quinn ‘22

aroline Quinn ’22 is a senior at Holy Cross majoring in International Studies, minoring in Art History, and pursuing the Certificate in Business Fundamentals. She is also co-chair of the Women in
Business club. Last summer she spent ten
weeks interning remotely at PepsiCo as
a National Commercial Sales Strategist.
Since finishing the internship in summer
2021, she now reflects on her experience,
lessons learned, and how her liberal
arts education and Holy Cross network
helped her along the way.
My PepsiCo internship was such a
great introduction to the corporate world
and has proven extremely useful as I
enter the next chapter of my professional
life: full-time employment after graduation. Prior to this internship, I had only
ever worked at small businesses and startups, so the idea of working at such an
enormous company (with nearly 300,000
employees worldwide) was a bit daunting. One of my biggest
fears was getting “lost in the crowd.” As we all know, Holy
Cross is a relatively small and tight-knit community. I was
worried that joining a large corporation would mean losing
that sense of community. Fortunately, the people at PepsiCo
disbanded all of my anxieties.
I found the transition from being a student at Holy
Cross to an intern at PepsiCo to be surprisingly smooth. This
is largely due to the strong relationship between Holy Cross
and PepsiCo. For one thing, after securing the internship in
November of 2020, I was invited to and regularly attended
the HC PepsiCo Happy Hour– a casual biweekly Zoom call
with a dozen PepsiCo employees who attended Holy Cross.
This included everyone from Maegan Moriarty ‘20 to Kristen
Buonassis ‘11. As I got closer to my internship start date, my
relationship with these alumni grew stronger and ultimately provided an amazing support network for the summer. In
fact, my mentor in my division (the Allied Brands Team) was
Maegan Moriarty ’20. Also, Chris Vandervoon ’19 was one of
the Commercial Intern Orientation Leaders. The Holy Cross
community within PepsiCo was a huge part of what made my
internship such a positive experience. Quite simply, this taught
me that I want to work at a company with a strong connection
to Holy Cross.
During my internship I also learned the value and applicability of the Certificate in Business Fundamentals. Firstly, the Fullbridge Professional Edge Program proved to be a
critical experience for me, as it resembled the structure of my

internship on a micro-level. For my project, I was tasked
with identifying key opportunities within distribution (the
number of stores that sell a particular PepsiCo product),
velocity (the amount that each of those stores sells), and
portfolio (the diversity of flavors available at these stores). I had to dig into
lots of data to identify points of opportunity, similar to the work I did during
Fullbridge. Secondly, the Excel Tutorial
was instrumental, as it gave me a sufficient understanding of how to organize, navigate, and summarize data.
I used Excel every single day of this
internship, and I’m happy that I didn’t
have to waste precious time on learning
the basics. Thirdly, the Global Supply
Chain Workshop provided relevant
vocabulary and information about the
realities of producing consumer goods.
PepsiCo sources its ingredients from all
around the world, produces its products in several different countries, ships those products internationally, and then sells them in a variety of settings like
grocery stores, restaurants, hotels, stadiums, hospitals, and
more. This workshop prepped me for conversations about
supply chain management. Lastly, the Marketing Communication & Sales Workshop gave me a great sneak peek into
PepsiCo as an organization. This workshop was led by a
team of PepsiCo alumni who challenged the cohort to create a plan for promoting SodaStream in colleges around the
country. Not only did I get better acquainted with marketing
and sales in general, but I also saw how PepsiCo employees
operated. They were excited and passionate about the product, and they also gave great constructive feedback after the
presentations.
I am so grateful for the skills and relationships I’ve
acquired during my time at Holy Cross-- they truly made my
internship such a positive and enriching experience.
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